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I. :) Lauterbach & Amen, LLP

CERTIFIED PUBLIC ACGCOUNTANTS

INDEPENDENT AUDITORS' REPORT

June 10, 2023

The Honorable City Mayor
Members of the City Council
City of Rolling Meadows, Illinois

We have examined management’s assertion included in its representation report that the City of Rolling
Meadows, Illinois, with respect to the City of Rolling Meadows’ Tax Increment Redevelopment Project Area
Special Tax Allocation District No. 2 (Kirchoff and Owl), complied with the requirements of subsection (q) of
Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142)
during the year ended December 31, 2022. As discussed in that representation letter, management is responsible
for the City of Rolling Meadows, Illinois’ compliance with those requirements. Our responsibility is to express an
opinion on management’s assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about the City of
Rolling Meadows, Illinois’ compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our examination provides a reasonable basis for our
opinion. Our examination does not provide a legal determination on the City of Rolling Meadows, Illinois’
compliance with specified requirements.

In our opinion, management’s assertion that the City of Rolling Meadows, Illinois complied with the
aforementioned requirements during the year ended December 31, 2022 is fairly stated in all material respects.

This report in intended solely for the information and use of the City Mayor, City Council, management and the

Illinois Department of Revenue and is not intended to be and should not be used by anyone other than these
specified parties.

Laatentbact & men, LLD

LAUTERBACH & AMEN, LLP



FY 2022
ANNUAL TAX INCREMENT FINANCE

REFORT % SUSANA A. MENDOZA

" ILLINOIS STATE COMPTROLLER
Name of Municipality: Rolling Meadows Reporting Fiscal Year: 2022
County: Cook Fiscal Year End: 12/31/2022
Unit Code: 016/500/30
| FY 2022 TIF Administrator Contact Information-Required
First Name: Molly Last Name: Talkington
Address: 3600 Kirchoff Road Title: Finance Director
Telephone: 847/394-8500 City: Rolling Meadows Zip: 60008
E-mail TalkingtonM@cityrm.org

| attest to the best of my knowledge, that this FY 2022 report of the redevelopment project area(s)

in the City/Village of: Rolling Meadows

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs
Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

\\\ { AN— 11922

Written Siﬁna}hrE of TIF Administrator Date

Section 1 (65 [LCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT

. Date Designated Date Terminated
Name of Redevelopment Project Area MM IDDIYgYYY MM/DDIYYYY
TIF No. 1 Kirchoff and Meadow 4/12/1988 12/4/2012
TIF No. 2 Kirchoff and Owil 12/10/2002
TIF No. 3 Algonquin and Owl 1/13/2009 8/27/2013
Golf Road TIF 4 7/28/2015

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation Redevelopment Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2022
Name of Redevelopment Project Area:

Rolling Meadows TIF NO. 2

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period [$ (475,119)|
Cumulative
RReven.uttaICfash Totals of
SOURCE of Revenue/Cash Receipts: egelp s tor Revenue/Cash
R :frenY Receipts for life
eporting Year of TIF % of Total
Property Tax Increment $ 359,311.00 | $5,890,412.00 59%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 3 200 $ 18,746.00 0%
Land/Building Sale Proceeds 0%
Bond Proceeds $ 4,030,000.00 40%
Transfers from Municipal Sources $ 28,137.00 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) $ 36,789.00 0%
All Amount Deposited in Special Tax Allocation Fund [$ 359,313.00 |
Cumulative Total Revenues/Cash Receipts [ $ 10,004,084 | 100%]
Tota! Expenditures/Cash Disbursements (Carried forward from $ 69,622.00
Section 3.2)
Transfers to Municipal Sources -
Distribution of Surplus
Total Expenditures/Disbursements [ $ 69,622 |
Net/lncome/Cash Receipts Over/(Under) Cash Disbursements [ $ 289,691 |
Previous Year Adjustment (Explain Below) | |
FUND BALANCE, END OF REPORTING PERIOD* [$ (185,428) |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments,

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]
FY 2022
Name of Redevelopment Project Area:

Rolling Meadows TIF NO. 2

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount




SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2022
Name of Redevelopment Project Area:

Rolling Meadows TIF NO. 2

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




PAGE2 **ATTACH ONLY IF PROJECTS ARE LISTED**
Project 7 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 8 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 9 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 10 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 11 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 12 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 13 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 14 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 15 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0




SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance
of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2022
Name of Redevelopment Project Area:

Rolling Meadows TIF NO. 2

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information about job creation
and retention.

Job Description and Type
Number of Jobs Retained Number of Jobs Created (Temporary or Permanent) Total Salaries Paid

$ =

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected
job creation and actual job creation.

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of
approval of the redevelopment agreement

The number of jobs, if any, projected to be created at the time of
approval of the redevelopment agreement

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment
projected to be created and actual increment created.

The amount of increment created as a result of the development to
date, for the reporting period, using the same assumptions as was
used for the projections used at the time of the approval of the
redevelopment agreement

The amount of increment projected to be created at the time of
approval of the redevelopment agreement

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate
of return identified by the developer to the municipality and verified by an independent third

party, if any:




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.]

FY 2022
Name of Redevelopment Project Area:

Rolling Meadows TIF NO. 2

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project

area.

Year of Designation

Base EAV

Reporting Fiscal Year EAV

2002 $

1,541,944

TY 2022 $5,189,458

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X Ilndicate an 'X' if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts




ATTACHMENT B

City of Rolling Meadows TIF No. 2

I, Lara Sanoica, the Mayor of the City of Rolling Meadows, County of Cook, State of Illinois, do
hereby certify that to the best of my knowledge, the City of Rolling Meadows complied with the
requirements pertaining to the Illinois Tax Increment Redevelopment Allocation Act during the
fiscal year beginning January 1, 2022 and ending December 31, 2022.

7 ?ﬁd’/ 2023

MAYOR DATE



ATTACHMENT C

Attorney Review City of Rolling Meadows TIF District No. 2

To Whom It May Concern:

This will confirm that I am the City Attorney for the City of Rolling Meadows, Illinois. I have
reviewed all information provided to me by the City staff and consultants, and I find that the City
of Rolling Meadows has conformed to all applicable requirements of the Illinois Tax Increment
Redevelopment Allocation Act set forth thereunder for the fiscal year beginning January 1, 2022
and ending December 31, 2022 to the best of my knowledge and belief.

Sincerely,

Melissa Wolf { %
City Attorney



