
































Special
Revenue
Motor

General Fuel Tax

ASSETS
Cash and Investments $ 17,241,326 1,467,172
Receivables - Net of Allowances

Property Taxes 12,787,399 —
Other Taxes 3,385,883 90,874
Accounts 387,827 —
Leases 1,991,327 —

Prepaids 2,635 —

Total Assets 35,796,397 1,558,046

LIABILITIES
Accounts Payable 380,338 53,285
Accrued Payroll 601,268 —
Retainage Payable — —
Deposits Payable 776,503 —
Other Payables 387,321 —

Total Liabilities 2,145,430 53,285

DEFERRED INFLOWS OF RESOURCES
Property Taxes 12,786,121 —
Deferred Items - Leases 1,912,422 —

Total Deferred Inflows of Resources 14,698,543 —
Total Liabilities and Deferred Inflows

of Resources 16,843,973 53,285

FUND BALANCES
Nonspendable 2,635 —
Restricted — 1,504,761
Assigned — —
Unassigned 18,949,789 —

Total Fund Balances 18,952,424 1,504,761

Total Liabilities, Deferred Inflows of
Resources and Fund Balances 35,796,397 1,558,046

CITY OF ROLLING MEADOWS, ILLINOIS

Balance Sheet - Governmental Funds
December 31, 2024

The notes to the financial statements are an integral part of this statement.
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Capital Projects
Debt Local Fire TIF #4

Service Roads Stations Golf Road Nonmajor Totals

— 149,335 1,053,807 3,051,038 2,685,471 25,648,149

— 1,627,810 315,008 — 700,000 15,430,217
— 96,518 — — — 3,573,275
— 181,333 — — — 569,160
— — — — — 1,991,327
— — — — — 2,635

— 2,054,996 1,368,815 3,051,038 3,385,471 47,214,763

— 256,799 — — 421,004 1,111,426
— — — — — 601,268
— 30,000 — — — 30,000
— — — — — 776,503
— — — — — 387,321
— 286,799 — — 421,004 2,906,518

— 1,627,810 314,980 — 700,000 15,428,911
— — — — — 1,912,422
— 1,627,810 314,980 — 700,000 17,341,333

— 1,914,609 314,980 — 1,121,004 20,247,851

— — — — — 2,635
— — — — 1,504,329 3,009,090
— 140,387 1,053,835 3,051,038 760,138 5,005,398
— — — — — 18,949,789
— 140,387 1,053,835 3,051,038 2,264,467 26,966,912

— 2,054,996 1,368,815 3,051,038 3,385,471 47,214,763

The notes to the financial statements are an integral part of this statement.
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Special
Revenue
Motor

General Fuel Tax

Revenues
Taxes $ 25,116,316 —
Intergovernmental 6,237,860 1,075,694
Licenses and Permits 923,221 —
Charges for Services 7,411,581 —
Fines and Forfeitures 988,973 —
Investment Income 1,221,523 55,917
Miscellaneous 624,296 —

Total Revenues 42,523,770 1,131,611

Expenditures
General Government 4,422,902 —
Public Safety 30,211,454 —
Highways and Streets — —
Public Works 4,889,922 —
Health/Welfare and Culture 5,304 —
Economic Development 73,563 —
Capital Outlay — 1,306,852
Debt Service

Principal Retirement 25,469 —
Interest and Fiscal Charges 2,964 —

Total Expenditures 39,631,578 1,306,852

Excess (Deficiency) of Revenues
Over (Under) Expenditures 2,892,192 (175,241)

Other Financing Sources (Uses)
Transfers In — —
Transfers Out (802,787) —

(802,787) —

Net Change in Fund Balances 2,089,405 (175,241)

Fund Balances - Beginning 16,863,019 1,680,002

Fund Balances - Ending 18,952,424 1,504,761

CITY OF ROLLING MEADOWS, ILLINOIS

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds
For the Fiscal Year Ended December 31, 2024

The notes to the financial statements are an integral part of this statement.
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Capital Projects
Debt Local Fire TIF #4

Service Roads Stations Golf Road Nonmajor Totals

— 2,282,331 316,515 1,509,742 1,253,616 30,478,520
— 531,686 — — — 7,845,240
— — — — — 923,221
— — — — — 7,411,581
— — — — 17,989 1,006,962
— 44,184 212,216 2,359 2,370 1,538,569
— (21,372) — — — 602,924
— 2,836,829 528,731 1,512,101 1,273,975 49,807,017

— — — — — 4,422,902
— — — — 794,424 31,005,878
— 1,816,033 — — — 1,816,033
— — — — — 4,889,922
— — — — — 5,304
— — — 2,461,014 1,968 2,536,545
— 1,785,274 — — — 3,092,126

— — 557,982 — 263,883 847,334
950 — 457,020 — 120,374 581,308
950 3,601,307 1,015,002 2,461,014 1,180,649 49,197,352

(950) (764,478) (486,271) (948,913) 93,326 609,665

2,587 — 700,200 — — 702,787
— — — — — (802,787)

2,587 — 700,200 — — (100,000)

1,637 (764,478) 213,929 (948,913) 93,326 509,665

(1,637) 904,865 839,906 3,999,951 2,171,141 26,457,247

— 140,387 1,053,835 3,051,038 2,264,467 26,966,912

The notes to the financial statements are an integral part of this statement.
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Budget Amounts
Original Final Actual

Revenues
Taxes

Property Taxes $ 2,000,000 2,000,000 1,509,742
Investment Income 50 650 2,359

Total Revenues 2,000,050 2,000,650 1,512,101

Expenditures
Economic Development

Contracted Services 1,664,042 2,461,042 2,461,014

Net Change in Fund Balance 336,008 (460,392) (948,913)

Fund Balance - Beginning 3,999,951

Fund Balance - Ending 3,051,038

CITY OF ROLLING MEADOWS, ILLINOIS

TIF #4 Golf Road - Capital Projects Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended December 31, 2024
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Capital
Projects

Special TIF #2
Revenue Kirchoff/Owl Totals

Revenues
Taxes $ 781,675 471,941 1,253,616
Fines and Forfeitures 17,989 — 17,989
Investment Income 1,530 840 2,370

Total Revenues 801,194 472,781 1,273,975

Expenditures
Public Safety 794,424 — 794,424
Economic Development — 1,968 1,968
Debt Service

Principal Retirement 263,883 — 263,883
Interest and Fiscal Charges 120,374 — 120,374

Total Expenditures 1,178,681 1,968 1,180,649

Net Change in Fund Balances (377,487) 470,813 93,326

Fund Balances - Beginning 1,881,816 289,325 2,171,141

Fund Balances - Ending 1,504,329 760,138 2,264,467

CITY OF ROLLING MEADOWS, ILLINOIS

Nonmajor Governmental Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
For the Fiscal Year Ended December 31, 2024
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INDEPENDENT AUDITOR’S REPORT

June 12, 2025

The Honorable City Mayor
Members of the City Council
City of Rolling Meadows, Illinois

We have examined management’s assertion included in its representation report that the City of Rolling 
Meadows, Illinois, with respect to the City of Rolling Meadows’ Tax Increment Redevelopment Project Area 
Special Tax Allocation District No. 4 (Golf Road Conservation Area), complied with the requirements of 
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public 
Act 85-1142) during the year ended December 31, 2024. As discussed in that representation letter, management is 
responsible for the City of Rolling Meadows, Illinois’ compliance with those requirements. Our responsibility is 
to express an opinion on management’s assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of 
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about the City of 
Rolling Meadows, Illinois’ compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our examination provides a reasonable basis for our 
opinion. Our examination does not provide a legal determination on the City of Rolling Meadows, Illinois’ 
compliance with specified requirements.

In our opinion, management’s assertion that the City of Rolling Meadows, Illinois complied with the 
aforementioned requirements during the year ended December 31, 2024 is fairly stated in all material respects.

This report in intended solely for the information and use of the City Mayor, City Council, management and the 
Illinois Department of Revenue and is not intended to be and should not be used by anyone other than these 
specified parties.

LAUTERBACH & AMEN, LLP
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